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Che Canadian Conueriers Company, Limtiend 
YEAR 1923-24 


To THe SHAREHOLDERS, 


Your Directors take pleasure in submitting the Eighteenth Annual Report, for the 
year ending 30th April, 1924. 


The Trading Account shows profits of $165,383.80. To this has been added the 


interest and profit on investments realised, amounting to $28,394.47. 


Dividends at the rate of 74, per annum have been paid during the year and the usual 
provisions for depreciation, bad debts and Income Tax, up to date, have been made. There 
remains a balance of $3,486.77, which has been carried forward to the credit of Profit & 
Loss Account, which now stands at $659,308.78. There has beena material reduction in 
inventories, which has resulted in the complete wiping out of the Bank loans. 


During the year your Directors purchased for cash a property on Lagauchetiere 
Street, West, whichis now occupied as a factory by the John P. Black & Company, Limited 
and also by the Head Office of the Company. This accounts for the increase in the Property 
Account, and a similar decrease in the Investment Account. 


Your Directors refer with sorrow to the loss of two members of our Board. Mr. 
James R. Gordon, a Director since the inception of the Company in 1906 and President 
since 1912, died December 1923. Mr. John Baillie, a Director since 1912, died November 
1923. The loss of these gentlemen was keenly felt by their fellow Directors. 


The Books of the Company have been duly audited and the Auditors’ Report is 
submitted herewith. 


James N. Laine 
Vice-President. 


COM BINED? R@E TRAN Delos = ACCOR Nl: 
OF 


Che Canadian Conurriers Company, Limited 
aud its Subsidiary Companies 


1924 1923 
April 30th. To Interest on Bonds $23,940.00 May 1st By Balance $655,822.01 
«To Reserve for Depreciation, 1924 
Bad and Doubtful Accounts April 30th By Profits of Subsidiary 
and Reserve for War Tax 45,006.50 Companies for year to 
«« «To Dividends Paid 91,008.75 date 165,383.80 
«¢ ~~ To Dividend Payable 
May 15th, 1924 30,336.25 April 30th By Interest and profit 
« = To Balance at Credit 659,308.78 on investments realised 28,394.47 


$849,600.28 $849,600.28 


JAMES N. LAING ) 
J. HARVEY ROY | ee 


COMBINED BALANCE SHEET OF 


Ghe Canadian Converters’ Company, Limited 


and its Subsidiary Companies 


AS AT 30TH APRIL, 1924 


Assets 


PROPERTY ACCOUNT 
Real Estate, Plant, Machinery, Goodwill etc. 


INVESTMENT ACCOUNT ~ 
Victory Bonds, etc., with accrued interest to date 


CURRENT ASSETS 


Stock of Merchandise, Stores etc. - $640,324.49 
Accounts receivable, Less Reserve for pod eri Doubtful Debts. - 256,928.20 
Cash on Hand, and in Bank - - 13,044.95 
Bills Receivable - : - . 11,411,23 
SUSPENDED ASSETS 
Insurance Prepaid, etc. 
Liabilities 
CAPITAL STOCK 
Authorized 30,000 shares of $100.00 each . - $3,000,000.00 
Subscribed and issued 17,335. shares, $100.00 each fully paid up 
MORTGAGE BONDS 
Authorized and issued 3 - - - - 750,000.00 
Less— 
Held by the Company - - $291,000.00 
Released from escrow and panelled - - 60,000.00 351,000.00 
Of which $200,000. are held in escrow to redeem a like amount of 
Standard Shirt Manufacturing Co. Limited Bonds outstanding. 
CURRENT LIABILITIES 
Accounts payable including War A for ee - - 103,554.89 
Accrued interest on Bonds - - - 9,975.00 
Dividend payable ele May, aes - - . . 30,336.25 
Wages accrued - : : 12,817.55 


RESERVE FOR DEPRECIATION 
PROFIT & LOSS ACCOUNT— Balance at A 


CONTINGENT LIABILITY 
Bills Receivable under Discount - - $82,024.87 


$1,977,956.80 


355,110.28 


921,308.87 


19,692.48 


$3,274,068,43 


1,733,500.00 


399,000.00 


156,683.69 


325,575.96 
659,308.78 


$3,274,068.43 


JAMES N. LAING Dj 
J. HARVEY ROY} irectors. 


Montreal, 28th May, 1924 
Verified as per report of this date. 


RIDDELL, STEAD, GRAHAM anp HUTCHISON, C.A. 


Auditors. 
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THE SHAREHOLDERS, 


THE CANADIAN CONVERTERS’ COMPANY, LIMITED. 
9 


We have examined and audited the Books and Accounts of The Canadian 


Converters’ Company, Limited, for the year ending 30th April, 1924. 


The Inventories of Stock on hand, as certified by responsible Officials of the 


Company, have been valued on a conservative basis. 


No recent physical appraisal of the Property Account kas been made which would 
indicate to what extent Goodwill is included in that account, and the Balance Sheet therefore 
shows the Assets included therein in the same manner as they have appeared in all previous 


statements. 


We certify that we have obtained all the information and explanations which we have 
required, and that, in our opinion, the Balance Sheet, as at 30th April, 1924 is properly 
drawn up so as to exhibit a true and correct view of the state of the Company’s affairs 
according to the best of our information and the explanations given to us, and as shown by the 
books of the Company. 

RIDDELL, STEAD, GRAHAM & HUTCHISON, C.A. 


Auditors. 
MonTrEAL, 28TH May, 1924 


The Annual General Meeting of the Shareholders of the Canadian Converters’ Company, 
Limited, will be held at 294 Lagauchetiere Street, West, on Wednesday, the 11th 
day of June, 1924, at 12 o’clock noon, (Daylight Saving Time) for the reception 
of the Annual Report, Election of Directors, and the transaction of general business 
of the Company. 

By order of the Board, 


THos. M. BARRINGTON, 
MontreaL, 28TH May, 1924. 


Secretary-Treasurer. 
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